What Happens if We Make Minimum Payments on Credit Card Debt
While Putting Most Discretionary Money Into Retirement Account?

Assume we have $500/mo. discretionary dollars for either credit card debt payoff

or retirement investing. Retirement account earns an average 6%/year.

Monthly Monthly Cumulative
Month Credit Card Pmts  Amount Invested Retirement Balance

1 $150.00 $350.00 $350.00

2 $148.00 $352.00 $703.75

3 $147.00 $353.00 $1,060.27

4 $145.00 $355.00 $1,420.57

5 $143.00 $357.00 $1,784.67

6 $141.00 $359.00 $2,152.60

7 $140.00 $360.00 $2,523.36

8 $138.00 $362.00 $2,897.98

9 $137.00 $363.00 $3,275.47
10 $135.00 $365.00 $3,656.84
11 $133.00 $367.00 $4,042.13
12 $132.00 $368.00 $4,430.34
13 $130.00 $370.00 $4,822.49
14 $129.00 $371.00 $5,217.60
15 $127.00 $373.00 $5,616.69
16 $126.00 $374.00 $6,018.77
17 $124.00 $376.00 $6,424.87
18 $123.00 $377.00 $6,833.99
19 $121.00 $379.00 $7,247.16
20 $120.00 $380.00 $7,663.40
21 $119.00 $381.00 $8,082.71
22 $117.00 $383.00 $8,506.13
23 $116.00 $384.00 $8,932.66
24 $115.00 $385.00 $9,362.32
25 $113.00 $387.00 $9,796.13
26 $112.00 $388.00 $10,233.11
27 $11.00 $489.00 $10,773.28
28 $109.00 $391.00 $11,218.15
29 $108.00 $392.00 $11,666.24
30 $107.00 $393.00 $12,117.57
31 $105.00 $395.00 $12,573.16
32 $104.00 $396.00 $13,032.02
33 $103.00 $397.00 $13,494.18
34 $102.00 $398.00 $13,959.65
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$101.00 $399.00 $14,428.45
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